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SUMMARY 

Wheat  Outlook  Favors  a  Large  1980  Crop 

Harvesting  is  underway  on  a  1980  U.S.  winter 
wheat  crop  estimated  as  of  May  1  at  1.71  billion 
bushels.  This  is  over  100  million  above  1979's  level 
and  70  million  above  1975'8  alltime  high.  The 
increased  production  reflects  the  sharp  expansion 
in  acreage  as  last  fall's  adverse  seeding  conditions 
and  dry  weather  have  reduced  yield  prospects  2.6 
bushels  below  1979's  record  36.9  bushels.  With  the 
absence  of  set-aside  requirements  and  strong  prices 
last  fall,  producers  increased  plantings  by  nearly  5 
million  acres.  Chances  are  2  out  of  3  that  final 
1980  winter  wheat  production  will  be  within  115 
million  bushels  of  the  estimate. 

Spring  wheat  growers — Durum  and  Hard 
Spring — are  in  the  process  of  seeding  3  million 
more  acres  than  in  1979.  However,  dry  soil 
conditions  and  virtually  no  rainfall  in  the  North- 
ern Plains  in  the  past  month  causes  current  crop 
prospects  to  be  less  than  favorable.  For  the  total 
1980  wheat  crop,  a  repeat  of  1979's  record  yields  is 
unlikely  but  the  added  8  million  acres  should  be 
offsetting  and  another  large  wheat  harvest  is 
probable. 

With  no  set- aside  requirement  for  the  1980  crop, 
all  producers  are  eligible  for  loans,  the  farmer- 
owned  reserve,  target  price  protection,  and  the 
disaster  payment  program.  Producers  may  place 
1980  wheat  directly  into  the  reserve  at  the  time 
that  it  is  put  under  loan. 

Improved  winter  wheat  crop  conditions  here  and 
abroad,  expanded  spring  wheat  acreage,  and 
higher  carrying  charges  have  contributed  to 
weaker  prices  over  the  past  few  months.  For  much 
of  1979/80,  market  prices  averaged  about  a  dollar  a 
bushel  above  a  year  earlier;  but  this  difference  nar- 
rowed significantly  by  early  May.  Although  cur- 
rent farm  prices  are  around  $3.50  a  bushel,  the 
1979/80  season  average  will  likely  be  around  $3.75, 
a  reflection  of  large  farmer  marketings  at  early 
seeison  higher  price  levels.  The  1978/79  farm  price 
averaged  $2.98  per  bushel. 
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World  wheat  stock  levels  will  be  below  year-ago 
levels  going  into  1980/81,  but  prospects  are 
favorable  for  larger  1980  world  wheat  harvests  in 
all  major  Northern  Hemisphere  countries  except 
India  and  China.  As  a  result,  total  supplies  will  be 
sufficient  to  meet  world  consumption  requirements. 
World  trade  is  expected  to  remain  high  in  1980/81, 
with  U.S.  exports  around  1979/80'8  record  1.37  bil- 
lion bushels. 

Total  disappearance  of  wheat  during  June  1979- 
March  1980  was  up  from  the  same  period  a  year 


ago.  A  15-percent  boost  in  exports  and  a  slight 
increase  in  food  and  seed  use  has  more  than  offset 
a  sharp  outbreak  in  wheat  feeding.  Total  wheat 
usage  for  1979/80  will  be  a  record  2.15  billion  bush- 
els, about  matching  1979's  near-record  crop. 
Consequently,  carryover  stocks  will  be  virtually 
unchanged  from  a  year  earlier.  Farmer-owned 
reserve  stocks  and  CCC  inventory  will  isolate 
about  50  percent  of  the  June  1  stock  level  from  the 
market. 


OUTLOOK  FOR  1980/81 


Record  1 980  Winter  Wheat  Crop  Likely 

The  May  1  estimate  of  the  1980  winter  wheat 
harvest  was  a  record  1.71  billion  bushels,  over  100 
million  above  last  year's  crop  and  70  million  above 
the  previous  1975  record.  Estimated  harvested 
acreage  was  up  about  6  million  acres  offsetting  a 
2.6  bushel  reduction  in  yield  from  1979's  record 
36.9  bushels  per  acre.  Chances  are  2  out  of  3  that 
the  final  harvest  will  not  differ  from  the  May  1 
forecast  by  more  than  115  million  bushels. 

In  response  to  strong  wheat  prices  last  fall,  and 
no  set-aside  requirements,  farmers  increased  winter 
wheat  planted  acreage  by  9  percent  to  57  million 
acres.  Acreage  was  up  6  percent  in  major  Hard  Red 
Winter  States,  and  over  a  fourth  in  Soft  Red  Winter 
production  areas.  Although  dry  soil  conditions 
slowed  plant  development  needed  before  winter 
dormancy,  a  relatively  mild  winter  along  with 
widespread  winter  and  spring  precipitation  greatly 
improved  the  crop  condition.  Pacific  Northwest 
White  Winter  wheat  producers  increased  plantings 
slightly  and  experienced  minimal  winterkill. 

Sharp  Increase  in  Spring  Wheat  Acreage, 

Dry  Conditions  May  Reduce  1 980  Crop  Prospects 

On  April  1,  growers  indicated  their  intention  to 
increase  Durum  acreage  37  percent  and  other 
spring  wheat  plantings  by  10  percent.  Total  spring 
wheat  area  of  around  22.6  million  acres  compares 
with  19.6  million  in  1979.  Along  with  returning 
1979's  set-aside  acreage  to  wheat  production,  some 
additional  acreage  apparently  shifted  from 
sunflower  and  oats  to  wheat — particularly  Durum. 
A  shortage  of  winter  precipitation  in  the  Northern 
Plains  has  caused  concern  as  topsoils  were  too  dry 
for  good  germination.  Conditions  in  some  areas 
improved  during  April  but  record  breaking  high 
temperatures  and  limited  rainfall  continue  to  leave 
soil  moisture  short.  This  could  reduce  yields 
somewhat  from  a  year  ago.  Nevertheless,  with  the 
increased  acreage,  the  total  1980  spring  wheat 


Wheat:  Supply  and  disappearance 


Item 

1980/81  Projected 

Million  bushels 

920 

2,100-2,450 

Total  supply'  

3,022-3,372 

1,200-1,500 

605-615 

Seed  

90-102 

Feed  

50-125 

Total  disappearance  .... 

2.000-2,300 

Ending  stocks  

850-1,300 

'  Includes  imports. 


harvest  may  again  be  large,  possibly  matching  the 
record  582  million  bushels  harvested  in  1976. 

Large  1980  U.S.  Wheat  Crop  In  Prospect 

The  1980/81  wheat  production,  supply,  demand, 
and  price  outlook  is  subject  to  a  large  degree  of 
uncertainty  at  this  early  date.  To  account  for  these 
uncertainties,  ranges  are  shown  for  1980/81 
marketing  year  forecasts. 

Precipitation  received  in  the  last  few  months 
greatly  increased  1980  U.S.  crop  prospects — 
especially  for  winter  wheat.  The  1979  all  wheat 
record  yield  of  34.2  bushels  per  acre  is  not  likely  to 
be  repeated,  but  the  added  8  million  acres  should 
be  offsetting  so  a  1980  crop  between  2.10  and  2.45 
billion  bushels  is  likely.  Yet,  until  the  1980  crop  is 
in  the  bin,  weather  remains  the  determining  factor 
that  may  change  yields  and  harvested  acres.  Cou- 
pled with  an  estimated  June  1  carryover  stocks  of 
920  million  bushels,  total  1980/81  supply  would  be 
between  3.02  and  3.37  billion  bushels. 

Although  the  1980/81  world  wheat  outlook 
begins  with  a  reduced  carryover  stock  level  from  a 
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year  earlier,  prospects  for  a  larger  world  harvest 
are  in  the  making.  As  a  result,  total  world  supplies 
will  be  sufficient  to  meet  world  consumption 
requirements.  However,  U.S.  wheat  exports  could 
range  from  1.2  to  1.5  billion  bushels  depending  on 
production  levels  in  other  countries  and  avail- 
ability of  grain  from  competing  exporters.  Wheat 
prices  will  likely  continue  above  feed  grains  so 
wheat  feeding  should  total  between  50  and  125 
million  bushels  compared  with  75  million  in 
1979/80. 

Total  1980/81  use  may  fall  short  of  production 
causing  ending  stocks  to  increase.  The  large  supply 
could  put  downward  pressure  on  prices  but 
increased  placement  of  wheat  into  the  farmer- 
owned  reserve  will  likely  moderate  any  price 
declines  from  this  year's  level.  However,  if  world 
production  prospects  were  to  deteriorate,  stocks 
could  decline  and  prices  could  improve  from  this 
year's  level.  For  1980/81  the  U.S.  average  farm 
price  may  range  from  $3.45  to  $4.15  per  bushel, 
compared  with  about  $3.75  in  1979/80. 

A  Review  of  1 980  Wheat  Program  Features 

Major  features  applicable  to  the  1980  wheat 
program  have  been  announced.  Here  is  a  review  of 
how  the  program  stacks  up. 

•  There  is  no  set-aside  requirement  for  the  1980 
crop.  Accordingly,  all  producers  are  eligible 
for  loans,  the  farmer-owned  reserve,  target 
price  protection  and  the  disaster  program. 


•  To  be  eligible  for  any  program  benefits, 
producers  must  certify  1980  planted  acreage 
at  their  county  ASCS  office  by  not  later  than 
the  final  certification  date  established.  Certi- 
fication dates  vary  by  State  and  county. 

•  To  receive  the  $3.63  target  price  protection,  a 
producer  must  stay  within  his  normal  crop 
acreage  (NCA),  which  generally  equates  to  all 
the  land  planted  to  NCA  crops  in  1977.  If  this 
acreage  is  exceeded,  the  target  price 
protection  is  $3.08  per  bushel.  A  $50,000  per 
person  limit  applies  to  deficiency  payments. 

•  A  $2.50  loan  rate  is  applicable  to  the  1980 
crop,  whether  or  not  the  NCA  requirement  is 
met.  The  interest  rate  on  all  1980  crop  loans 
will  be  13  percent. 

•  A  disaster  payment  program  is  in  effect 
based  on  the  target  price  for  which  the 
producer  is  eligible.  However,  a  $100,000  per- 
person  limit  is  applicable  for  one  or  more  of 
wheat,  feed  grains,  upland  cotton,  and  rice 
crops. 

•  Producers  may  put  1980  crop  wheat  into  the 
farmer-owned  reserve  at  the  time  wheat  is  put 
under  loan.  The  release  and  call  levels  are  set 
at  $3.75  and  $4.63  per  bushel,  respectively. 
Entry  of  loan  grain  into  the  reserve  can 
continue  until  either  the  call  level  is  reached 
or  the  reserve  totals  700  million  bushels. 
Participants  receive  a  prepaid  yearly  storage 
payment  of  26'/2  cents  per  bushel 


THE  1979/80  SITUATION 


Wheat  Disappearance  Alltime  High. 
CCC  Wheat  Stocks  Expand 

Wheat  disappearance  through  March  was  5 
percent  ahead  of  the  same  period  a  year  ago. 
April  1  stocks  of  1.22  billion  bushels  were  on  par 
with  a  year  ago  despite  the  larger  1979  crop. 
Indicated  June-March  domestic  use  for  food  and 
seed  was  up  while  wheat  feeding  showed  a  sharp 
drop.  A  15  percent  boost  in  exports  was  the  main 
reason  for  increased  disappearance.  Total  1979/80 
usage  will  likely  be  a  record  2.15  billion  bushels 
about  matching  the  1979  near-record  crop. 
Consequently,  the  yearend  stock  level  will  be  com- 
parable with  a  year  ago. 

While  April  I's  all  wheat  inventory  matches 
that  of  a  year  ago,  some  apparent  changes  in  class 
stock  levels  are  evident.  Durum  and  Hard  Red 
Spring  inventories  are  down  17  and  15  percent, 
respectively.  Both  classes  experienced  reduced  1979 
harvests  and  relatively  good  export  seasons.  The 
April  1  winter  wheat  supply  (Hard  Red,  Soft  Red, 


and  White)  was  higher  than  a  year  ago  with  Soft 
Red  up  nearly  a  third.  Although  exports  of  these 
classes  were  also  higher,  1979  production  was  up. 


Wheat:  Supply  and  disappearance 


Item 

June-March 

1978/79 

1979/80 

Million  bushels 

1.177 

925 

1.798 

2,142 

1 

1 

Total  supply  

2,976 

3,068 

Exports  

1,027 

1,182 

493 

504 

Seed  

62 

69 

Feed  

168 

88 

Total  disappearance  .... 

1,750 

1,843 

April  1  stocks  

1,226 

1,225 
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Wheat  Prices  Received  by  Farmers 

$  per  bu. 


6  - 


3  - 


2  - 


1 


$  per  metric  ton 
220 

-  184 

-  147 

-  110 


1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1  1 1 1 1 1 1 1 1 1  I  1 1 1 1 1 1 1  I  I  1 1 1 1 1 1 


Jun  Dec  Jun  Dec  Jun  Dec 
1974/75      75/76  76/77 


Jun     Dec     Jun     Dec     Jun  Dec 
77/78        78/79  79/80 


73 


37 
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A  record  1.1  billion  bushel  Hard  Red  Winter  crop 
was  harvested. 

By  mid-April,  CCC  completed  wheat  purchases 
of  4.2  million  metric  tons  (155  million  bushels) — 
equal  to  the  amount  destined  for  the  Soviet  Union 
before  the  suspension.  The  first  60  million  bushels 
were  purchased  from  country  elevators  and  the 
remaining  95  million  was  purchased  directly  from 
farmers.  CCC  ownership  of  wheat,  in  addition  to 
about  250  million  bushels  in  the  farmer-owned 
reserve,  means  that  nearly  50  percent  of  estimated 
June  1  carryover  will  be  isolated  from  the  market. 

An  accelerated  output  of  wheat  milled  to  flour 
during  June-March  points  to  a  record  year  for 
wheat  product  consumption.  Another  optimistic 
outlook  for  wheat  food  use  is  that  1979's  per  capita 
flour  consumption  at  120  pounds,  is  3  pounds 
above  1978. 

Note  -  Prior  issues  of  the  Wheat  Situation 
included  tabular  presentation  of  data  used  to 
compute  per  capita  consumption  of  wheat 
flour.  Over  the  past  two  years,  major  data 
revisions  have  made  adjustments  in  the  per 
capita  figure  necessary.  Table  12  in  this  issue 
is  a  revision  and  updating  of  U.S.  wheat  flour 
supply  and  disappearance  for  the  past  twenty 
years  on  a  calendar  year  basis. 


Record  Export  Pace  Slows 

Wheat  exports  during  January-March  fell  off 
100  million  bushels  from  last  fall  partly  because  of 
the  suspension  action.  Still,  total  shipments  were 
well  above  year-ago  levels  and  for  the  season  are 
expected  to  reach  1,375  million  bushels  exceeding 
the  1973/74  record  by  over  150  million.  Loadings 
for  the  remainder  of  the  year  will  be  considerably 
reduced  from  the  average  monthly  rate  of  128 


million  bushels  during  the  first  half  of  1979/80. 
New  crop  year  bookings  are  already  a  third  above 
last  year,  suggesting  reasonably  heavy  shipments 
early  in  the  1980/81  marketing  year. 

The  marvel  of  this  year's  record  export  activity 
is  that  record  export  season's  for  oilseeds,  feed 
grains  and  rice  are  developing  at  the  same  time. 
Although  transportation  and  handling  disruptions 
still  occur,  this  record  grain  movement  is  evidence 
of  improved  logistical  conditions  and  handling 
capacity  in  the  United  States. 

April  Wheat  Prices  Turn  Down 

April  wheat  prices,  responded  to  factors  such  as, 
expanded  spring  wheat  acreage,  improved  winter 
wheat  crop  conditions,  and  higher  carrying 
charges,  and  declined  to  their  lowest  level  this  sea- 
son. December  market  prices  were  over  a  dollar  a 
bushel  above  the  same  level  of  a  year  earlier.  By 
mid-May,  lower  prices  reduced  this  spread  to 
around  30  cents  per  bushel.  Some  recovery  was 
experienced  in  early  May  reflecting  concern  for  dry 
conditions  in  Spring  wheat  areas.  Durum  is  the 
only  wheat  class  that  shows  some  stability  at  a 
level  considerably  above  a  year  ago. 

USDA's  mid-month  April  national  average 
wheat  farm  price  of  $3.40  per  bushel  was  the  sea- 
son's low;  but  was  still  nearly  40  cents  per  bushel 
above  last  year's  level.  Because  farmers  sold  the 
largest  share  of  their  1979/80  production  while 
prices  were  strong,  marketings  during  the 
remainder  of  the  marketing  year  will  not  appre- 
ciably change  this  season's  estimated  average 
price  of  $3.75  cents  per  bushel. 

Many  of  the  factors  mentioned  above  in  addi- 
tion to  crop  prospects  in  the  rest  of  the  world,  will 
continue  to  be  important  to  the  price  outlook  for 
the  1980/81  crop  year. 


WORLD  WHEAT  OUTLOOK 


Production  Projections  for  1980 

Early  prospects  for  world  wheat  output  in 
1980/81  suggest  production  may  range  from  420  to 
460  million  metric  tons,  compared  with  420  million 
in  1978/79.  This  would  indicate  that  1979's  reduced 
harvest  will  likely  be  exceeded  and  that  a  record 
world  production  is  possible  if  generally  favorable 
conditions  continue. 

Weather  conditions  continue  generally  favorable 
for  winter  wheat  in  the  Northern  Hemisphere.  In 
Western  Europe,  moisture  supplies  have  been  ade- 
quate and  the  wheat  area  is  likely  to  be  up  in 
many  countries.  Eastern  Europe  expanded  planted 
area  and  abundant  precipitation  early  in  the  win- 


ter, left  the  crop  in  good  condition.  Below-normal 
moisture  in  Poland  may  pose  a  problem.  USSR's 
winter  grain  area  is  up  a  tenth  and  indicated  win- 
ter kill  has  been  below  average.  Planting  of  spring 
wheat  in  the  Soviet  Union  is  lagging  well  behind 
normal  and  the  area  may  be  below  seeding  plans. 
In  China,  favorable  March  rainfalls  benefited  win- 
ter wheat  as  it  came  out  of  dormancy.  Abandon- 
ment and  winterkill  exceeded  normal  levels  and 
the  crop  will  likely  fall  short  of  last  year's  record, 
even  if  the  spring  wheat  harvest  is  near  normal. 
Plantings  of  1980  wheat  are  expected  to  expand  in 
Canada  with  Durum  area  up  over  10  percent. 
Conditions  are  on  the  dry  side  this  year 
contrasting  with  an  excessively  wet  spring  in  1979. 
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Wheat:  World  wheat  supply  and  distribution,  marketing  years  1976-80' 


ocy  1 1 1 1 1 1 1 1  bLL^^Kb 

Production 

Total  exports 

1  Itillva  +  l^n  t(-ltal^ 

UlMl^allOtl  lOlal 

Million  metric  tons 

63.0 

415.8 

63.1 

378 .5 

1977/78   

100.3 

382.8 

72.9 

400.5 

1978/79   

82.6 

447.8 

71.2 

424.6 

1979/80*   

105.9 

420.0 

82.5 

437.4 

1980/81'   

88.4 

420.0-460.0 

79.0-90.0 

423.0-440.0 

'  Data  in  this  table  are  based  on  aggregate  of  differing  local  marketing  years,  and  will  therefore  differ  from  July-June  data  appear- 
ing elsewhere  in  this  report.  ^Stocks  data  are  only  for  selected  countries  and  exclude  such  important  countries  such  as  USSR,  China, 
and  part  of  Eastern  Europe  for  which  stocks  data  are  not  available;  the  aggregate  stocks  levels  have,  however,  been  adjusted  for  esti- 
mated year-to-year  changes  in  USSR  grain  stocks.  For  countries  for  which  stock  data  are  not  available,  or  for  which  no  adjustments 
have  been  made  for  year-to-year  changes,  utilization  estimates  assume  a  constant  stock  level.  '  Preliminary.  '  Projected. 


Source:  Foreign  Agricultural  Service.  World  Grain  Situation:   FG  17-80,  IVlay  1980. 


A  scarcity  of  rain  during  the  Indian  monsoon  sea- 
son will  cause  below  normal  yields  from 
unirrigated  wheat.  A  stepped-up  irrigation  program 
in  northern  areas  may  be  partially  offsetting  but  a 
large  1980  crop  is  expected  to  fall  about  a  tenth 
below  last  year's  record.  Overall,  world  wheat 
developments  point  at  this  time  to  increased 
production  in  1980/81.  Larger  crops  may  come 
from  the  United  States,  USSR,  Western  and  East- 
ern Europe,  Turkey,  and  Canada,  with  possible 
decreases  in  China  and  India. 

World  Wheat  Trade  Expected  to  Remain  Strong 

Although  world  wheat  production  is  likely  to  be 
up  in  1980/81,  world  trade  will  likely  remain  high, 


ranging  from  79  to  90  million  tons.  This  compares 
with  the  1979/80  record  of  82  million  tons. 

Factors  that  may  influence  the  outlook  for 
1980/81  world  and  U.S.  wheat  trade  include: 

•  Total  Soviet  import  levels  for  the  1980/81  sea- 
son. 

•  The  performance  of  the  summer  monsoon  in 
India  and  its  possible  effects  on  the  need  for 
India  to  import  wheat. 

•  Weather  conditions  and  planting  intentions 
for  world  spring  wheat  growers  and 
developments  in  Southern  Hemisphere  wheat 
crops. 

•  Competition  from  other  exporters. 

•  China's  level  of  grain  import  needs. 


WHEAT  BY  CLASS 


Another  Record  HRW  Crop  Expected 

Based  upon  conditions  as  of  May  1,  a  record 
1.10  billion  bushels  1980  HRW  crop  is  expected,  up 
slightly  from  last  year's  record.  A  substantial 
increase  in  harvested  acreage — mainly  the  result  of 
no  1980  set-aside — offsets  an  estimated  yield 
decrease  of  about  5  bushels  per  acre.  A  crop  this 
size  added  to  June  1  carryover  will  likely  result  in 
total  1980  HRW  supply  about  equal  to  those  in 
1979/80. 

April  1  stocks  of  Hard  Red  Winter  (HRW) 
totaled  around  580  million  bushels,  up  slightly 
from  a  year  ago.  Last  year,  over  55  percent  of 
April's  supply  was  isolated  from  the  market  in  the 
farmer-owned  reserve  or  owned  by  CCC.  As  a 
result,  the  readily  marketable  HRW  supply 
situation  was  relatively  tight  when  compared  with 
past  years.  While  June-December  1979  prices  were 
at  high  levels,  farmers  redeemed  over  half  of  their 
HRW  reserve  stocks.  However,  the  post-suspension 


wheat  purchase  program  added  over  100  million 
bushels  to  CCC-owned  HRW  inventory  bringing 
the  total  to  140  million.  This  inventory,  which  can- 
not be  sold  on  the  market,  and  the  farmer-owned 
reserve  stocks  represent  about  45  percent  of  total 
April  supply  and  over  half  of  June's  estimated 
carryover. 

Influenced  mainly  by  the  January  grain  export 
suspension,  January-March  HRW  shipments 
dropped  about  70  million  bushels  below  the  Octo- 
ber-December level.  Total  1979/80  exports  were 
originally  projected  to  nearly  equal  1973/74'8 
record  775  million  bushels.  Even  with  the  reduced 
loading  rate,  this  year's  total  HRW  export  will  be 
the  second  largest  ever  and  equal  to  about  two- 
thirds  of  the  record  crop  (table  2). 

HRW  prices  (Kansas  City  ordinary)  weakened 
considerably  since  January,  falling  below  $4  per 
bushel  for  much  of  April.  Prices  strengthened  dur- 
ing early  May  but  the  outlook  for  another  large 
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crop  will  bear  heavily  on  market  price  levels  in 
coming  weeks. 

HRS  Stocks  At  Three  Year  Low 

April  1  stocks  of  Hard  Red  Spring  (HRS)  totaled 
around  370  million  bushels,  the  lowest  April  level 
since  1977.  It  is  noteworthy  that  nearly  a  third  of 
the  stocks  are  in  the  3-year  farmer-owned  reserve 
(FOR)  program  and  that  recent  Government 
purchases  have  increased  CCC's  HRS  stocks  to 
around  45  million  bushels.  Accordingly,  over  half 
of  June  I's  projected  HRS  carryover  (316  million 
bushels)  will  be  out  of  commercial  marketing  chan- 
nels. 

Disappearance  of  HRS  during  June-March  is 
about  on  par  with  the  same  pace  of  a  year  ago. 
Another  200  million  bushel  export  season  seems 
certain.  Also,  some  expansion  of  domestic  use  is 
expected  as  HRS  prices  have  been  quite  com- 
petitive with  HRW  for  most  of  1979/80. 

Minneapolis  HRS  prices  weakened  from  Jan- 
uary in  a  similar  pattern  as  other  wheat  classes. 
Prices  in  April  slipped  below  $4  a  bushel  for  the 
first  time  this  year  but  concern  for  the  new  crop 
facing  widespread  dry  soil  conditions  caused  May 
prices  to  recover  from  earlier  losses.  Futures 
market  prices  suggest  that  high  protein  spring 
wheat  may  again  be  competitively  priced  in  the 
1980/81  marketing  year. 

As  of  April  1,  HRS  producers  intended  to 
increase  plantings  about  13  percent.  North  Dakota, 
the  largest  producer,  indicated  6  percent  more 
acreage  while  Minnesota  and  South  Dakota 
reported  34  percent  and  27  percent  more, 
respectively.  Lack  of  winter  moisture  has  caused 
dry  soil  conditions  in  many  upper  Midwest  areas 
which  could  cause  some  serious  germination  prob- 
lems if  spring  rains  are  not  sufficient.  Yields  could 
fall  below  1979's  26  bushels  per  acre. 

Durum  Stocks  Down,  Acreage  Up 

Durum  stocks  on  April  1  totaled  around  86 
million  bushels,  13  percent  below  last  year. 
Reflecting  this  season's  favorable  Durum  farm 
prices,  most  of  the  1979  crop  that  was  placed  in 
loan  has  been  redeemed  and  very  little  was  placed 
in  the  farmer-owned  reserve.  In  fact,  about  4 
million  of  the  11  million  bushels  of  Durum 
previously  pledged  to  the  reserve  program  have 
been  liquidated.  Also,  no  Durum  was  bought  dur- 
ing the  recent  CCC  purchase  program.  This  year's 
reduced  supply  and  probable  record  exports  are  the 
main  reasons  that  June  carryover  stocks  are 
expected  to  be  down  nearly  a  fifth. 

Despite  last  summer's  shut-down  of  Duluth- 
Superior,  overseas  Durum  commitments  currently 
top  last  year  by  nearly  20  percent  and  could  easily 
exceed  75  million  bushels,  or  70  percent  of  1979/80 


production.  Sales  to  Tunisia  have  reached  nearly 
10  million  bushels  making  that  country  the  second 
largest  importer  of  U.S.  Durum  after  Algeria. 

For  much  of  the  year.  Durum  has  been  priced 
around  $1.00  per  bushel  above  HRS.  This  would 
tend  to  increase  blending  of  hard  wheat  in  pasta 
flour  production.  Nevertheless,  semolina  production 
continues  strong  and  may  exceed  last  year  by 
nearly  20  percent. 

Wheat  prices  in  general  have  been  quite  volatile 
since  early  January,  but  Minneapolis  Durum 
markets  have  been  fairly  stable  at  around  $5.00  per 
bushel.  This  compares  with  around  $3.65  a  year 
ago.  Ample  supplies  and  the  indicated  sizeable 
increase  in  1980  Durum  acreage  point  to  chances  of 
some  price  weakening  as  the  new  crop  year 
approaches.  Also,  Canadian  Durum  acreage  may 
be  up  over  10  percent  from  a  year  ago. 

Favorable  prices  and  no  set-aside  induced 
producers  to  plan  a  sharp  increase  in  1980  Durum 
acreage.  Growers  intend  to  seed  1.5  million  acres 
more  than  the  4.0  million  in  1979.  With  this 
expanded  acreage  and  a  jdeld  per  acre  about  equal 
to  the  latest  5  year  average,  1980  Durum 
production  could  exceed  1976's  record  135  million 
bushels. 

Marketable  SRW  Stocks  Tighten, 
Record  1 980  Crop  Forecast 

Stocks  of  Soft  Red  Winter  (SRW)  totaled  about 
70  million  bushels  on  April  1  or  about  25  million 
above  last  April.  Nearly  all  of  the  SRW  previously 
in  the  farmer-owned  reserve  has  now  been 
redeemed  in  response  to  strong  early  season  prices. 
Under  the  recent  USDA  purchase  program  (from 
March  25  thru  April  14,  1980),  CCC  procured 
nearly  6  million  bushels  of  SRW  from  country 
elevators  and  over  1  million  from  producers.  Cou- 
pled with  approximately  2  million  bushels 
previously  acquired  through  forfeiture  of  some  1976 
and  1977  crop  loans,  CCC  now  owns  nearly  9 
million  bushels  of  SRW,  about  a  fourth  of  the  esti- 
mated yearend  stocks.  This  supply  is  to  be  included 
in  the  foreign  food-aid  wheat  reserve  and  will  not 
be  resold  in  the  commercial  market.  Thus,  until  the 
harvest  of  a  likely  record  1980  crop,  readily 
marketable  SRW  supplies  will  be  tight. 

Heavy  SRW  exports  to  date  reflect  the  fact  that 
soft  wheats  have  been  competively  priced  at  dock- 
side  for  most  of  this  season.  While  China  was  a 
large  HRW  buyer  last  season  (when  SRW  supplies 
were  limited),  expanded  purchases  this  year  have 
bolstered  total  projected  exports  to  around  165 
million  bushels,  nearly  75  percent  over  1978/79. 

Last  fall,  Chicago  SRW  cash  prices  gave  way  to 
a  strong  HRW  market  that  was  supported  by 
extremely  heavy  export  sales  to  the  Soviet  Union. 
But  recent  deteriorating  price  levels  after  the 
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Cash  Wheat  Prices,  1979/80* 


Cash  Wheat  Prices,  1 979/80  "t" 


$  per  bu. 


Portland  No.  1  —Soft  White 


•Chicago  No.  2  S.R.W 


$  per  metric  ton 


I  1 1 1  I »  I  1 1  I  1 1 1  I  I  I  I  I  I  I  1 1  I  I  I  1 1 1  1 1  I  I  I  I  I  I  1 1 1  I  I  I  I  I 


I  I  II 


184 


147 


110 


June        Aug.         Oct.         Dec.         Feb.  Apr. 


*  Thursday  price. 
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suspension  reversed  the  spread  and  soft  red  prices 
are  now  at  a  premuim  over  hard  wheat  cash 
markets. 

Due  to  widespread  good  to  excellent  crop 
conditions  and  a  25  percent  increase  in  1980 
planted  acreage,  a  record  SRW  harvest  is  expected. 
The  May  1  forecast  places  the  1980  crop  at  382 
million  bushels,  61  million  above  a  year  ago  and 
above  1977's  record  350  million  bushels. 

White  Wheat  Exports  Improved, 
Larger  1980  Crop  Likely 

White  wheat  stocks  on  April  1  totaled  around 
115  million  bushels.  A  year  ago,  White  wheat  in 
the  farmer-owned  reserve  represented  about  15 
percent  of  total  stocks  but  subsequent  high  prices 
and  the  reserve  in  release  status  caused  a  sell-off  of 
nearly  half  of  (FOR)  stocks.  However,  as  a  result  of 
White  wheat  being  included  in  the  recent  CCC 
purchase  action,  CCC  now  owns  about  12  percent 
of  projected  yearend  stocks  (9.8  million  bushels). 

Exports  during  June-December  were  running 
about  15  percent  short  of  the  year-earlier  pace,  but 
stepped-up  shipments  to  China,  Eg3T)t,  Korea  and 
Bangladesh  lifted  1979/80  White  wheat  export 
prospects  to  slightly  below  last  season's  185 
million  bushels.  U.S.  wheat  shipments  to  Iran,  nor- 
mally a  large  soft  White  wheat  buyer,  totaled  10 
million  bushels,  compared  with  an  average  of  40 
million  for  the  past  3  years. 

Increased  export  activity  since  January  helped 
advance  Portland  cash  White  wheat  prices  while 
Chicago  soft  red  wheat  prices  were  easing  off. 
Some  slowing  of  export  sales  for  the  remainder  of 
the  year,  and  indications  of  a  larger  1980  crop, 
could  cause  prices  to  ease  into  the  new  crop  year  at 
slightly  below  last  June's  level. 

Winter  White  wheat  farmers  seeded  about  4 
percent  more  acres  than  in  1979.  However,  April 
intentions  indicate  a  sharp  decrease  in  spring 
White  wheat  plantings  as  reduced  winter  killed 
wheat  in  the  Pacific  Northwest  required  reseeding 
this  spring.  Nevertheless  greatly  improved  soil 
moisture  conditions  and  expanded  acreage  from 


last  year,  point  to  a  15  percent  larger  1980  White 
wheat  crop — 224  million  bushels  as  of  May  1 . 

Smaller  1980  Rye  Crop  Likely 

Two  successively  larger  rye  crops  (1978  and 
1979)  have  resulted  in  large  supplies  hanging  over 
the  market.  The  1979/80  rye  supply  was  the  largest 
in  6  years.  June-March  disappearance  was  about 
equal  to  the  level  of  the  past  two  years  while 
April  1  stocks  were  up  a  third  from  a  year  ago. 
Feed  use  has  not  increased  despite  lower  rye  prices 
relative  to  other  feed  grains.  The  exception  to  an 
uneventful  rye  usage  year  has  been  the  biggest 
export  season  since  1974/75.  Shipments  may  reach 
nearly  3  million  bushels  mostly  representing 
purchases  by  Finland. 

Reflecting  an  abundant  supply  and  reduced 
prices,  rye  growers  cut  fall  planted  acreage  by  14 
percent.  Major  rye  grain  producing  States  in  the 
North  Central  area  reduced  planted  acres  for  the 
1980  crop  by  35  percent  from  a  year  ago.  Dry  soil 
conditions  in  the  area  could  further  reduce 
prospects  for  the  1980  crop  by  lowering  yields  per 
acre.  Ample  spring  rains  could  overcome  this 
concern. 

Rye:  Supply  and  disappearance 


Item 

June-March 

1978/79 

1979/80 

Million  bushels 

June  1  stocks  

4.1 

9.7 

26.2 

24.5 

Imports  

.1 

(') 

30.4 

34.2 

Exports  

(') 

2.2 

Food  

3.1 

3.0 

Seed  

4.9 

4.2 

IndustrFal  

1.8 

1.6 

Feed  

8.0 

7.0 

Total  disappearance  .... 

17.8 

18.0 

January  1  stocks  

12.6 

16.2 

Less  than  50,000  bushels. 
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TABLE  2. — WHEAT  CLASSES:     MARKETING  YEAR  SUPPLY  AND  DISAPPEARANCE, 

1976-79  1/ 


YEAR 
BEGINNING 
JUNE  1 


SUPPLY 


DISAPPEARANCE 


BEGIN-:  PRO- 

NING  :DUCTIQN 
STOCKS: 


TOTAL 
2/ 


DOMESTIC 
USE 


EXPORTS 
3/ 


ENDING 
STOCKS 
;MAY  31 


TOTAL 


1976/77 

HARD  WINTER 
RED  WINTER 
HARD  SPRING 
DURUM 
WHITE 

ALL  CLASSES 


1977/78 

HARD  WINTER 
RED  WINTER 
HARD  SPRING 
DURUM 
WHITE 

ALL  CLASSES 


1978/79 

HARD  WINTER 
RED  WINTER 
HARD  SPRING 
DURUM 
WHITE 

ALL  CLASSES 


1979/80  4/ 
HARD  WINTER 
RED  WINTER 
HARD  SPRING 
DURUM 
WHITE 

ALL  CLASSES 


MILLION  BUSHELS 


379 

976 

1,355 

332 

418 

750 

605 

57 

3  36 

393 

140 

18  1 

32  1 

72 

116 

411 

528 

154 

124 

278 

2  50 

53 

I  35 

190 

57 

41 

98 

92 

60 

284 

344 

65 

186 

251 

93 

665 

2,  142 

2,810 

748 

950 

1  ,698 

1,  1 12 

605 

992 

1,597 

431 

535 

966 

631 

72 

350 

422 

154 

197 

351 

71 

250 

398 

649 

158 

156 

314 

335 

92 

80 

173 

44 

62 

1  06 

67 

93 

2  16 

309 

62 

174 

236 

73 

112 

2,036 

3,150 

849 

1,124 

1,973 

1, 177 

631 

8  36 

1,467 

437 

610 

1,047 

420 

71 

2  02 

273 

151 

95 

246 

27 

335 

379 

714 

158 

232 

390 

324 

67 

134 

202 

44 

72 

116 

86 

73 

2  47 

320 

67 

185 

252 

68 

177 

1,798 

2,976 

85  7 

1,194 

2,051 

925 

420 

1,093 

1,  513 

347 

737 

1,084 

429 

27 

321 

348 

150 

165 

315 

33 

324 

365 

690 

164 

210 

374 

316 

86 

107 

194 

48 

78 

126 

68 

68 

256 

324 

65 

185 

250 

74 

925 

2,  142 

3,069 

774 

1  ,375 

2,149 

920 

1/  DATA,   EXCEPT  PRODUCTION,  ARE  APPROXIMATIONS.     2/  TOTAL  SUPPLY 
INCLUDES  IMPORTS.     3/   IMPORTS  AND  EXPORTS  INCLUDE  P LOUR  AND  OTHER 
PRODUCTS  IN  WHEAT  EQUIVALENT.     4/  ESTIMATED. 


12  WS-252,  May  1980 


o 
z 
< 
cc 
<t 
UJ 

a. 
a. 
< 

o 


>-  o 

I    _J  LJ 

UJ  Z  ^, 

ae  3  ml 

X  <  O 


O  3 

o  o 


-I  a.  z 

<  <  < 

I-  </)  or 

o  < 

t-  O  LJ 


X  q:  ^ 
UJ  o  Hi 


3 

UJ  ^ 

UJ  <nI 


rvi 

00 

CM 

CD 

^  00  CO 

r— 

H  O  CM 

• 

• 

•  • 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

ir 

^«  m 

in 

00 

CM 

CM 

e 

lO 

\£ 

r-  <M  in  >»■ 

>*■ 

c\j  in 

eo 

CO 

ID 

CO 

a 

cc 

p4 

o 

0- 

CM 

r~ 

en  pn  CM  CM 

CM 

<M 

lO 

11 

♦ 

H  O  CM  o> 

o> 

CM  ^-  CM 

» 

• 

» 

» 

» 

» 

» 

• 

»  »  » 

* 

N 

CM 

CM  H  H 

rg  H  H 

CVJ 

lf> 

CO 

CM 

CM 

o 

o 

O 

O  m  m  if\ 

in 

INI  -J- 

• 

• 

•  • 

• 

• 

• 

1 

• 

• 

• 

• 

t 

t 

• 

■d- 

m 

>C  If) 

e 

JT 

CM 

CM 

CM 

CM 

f-» 

CT*  m  ^ 

vj- 

CM  O  H 

E 

cc 

00 

CO 

0^ 

CD 

ID 

ID 

00  eo  f-  h- 

r- 

tM  O  -O 

0^  ^ 

ID 

«• 

o  in  H  CO 

00 

CM  M3  H 

# 

» 

» 

» 

• 

» 

• 

» 

eg 

•1 

CM 

tl 

CM  H  H 

CM  H  H 

I  I 
I  I 
I  I 


ID        ff^  CM 

f-  <r  ♦  K 

vi]  «-  «-  CM 


<r  \D  K*) 

•  •  •  • 

«  ID  r-  ID 

CM  «•  «•  in 

«■  ID  CM 


m  ^£  ri  CO 

*  in  o  <i 

CM  ^  CM 


»fl  ID  «■ 

•   •   t  • 

ff*  CM  in 

^  CM  in  I 
I 


ID  S  Nfi  ^  «1 

•  •  •    •  • 

O  ^  CM  CO  CO 

CM  o  ff»  0^ 

>i  «■  ID  eg  v£ 


CC  O  CD  n 

O"  CM  iT 
ID  CM  «-< 


f-l  s£  ID  >£ 

CM  CD  CM 
C\l  n  CM 


o  in  ff^ 

•  >l-l  •  • 

^  in  ID 

I 


CM  «  00 


00  tH  ♦  1ft 
ID  «•  «■ 


o  o  in  ID 

•  •  •  • 

r~ 

^  o  ^  in 

♦  «■  ID 


f*-  *  ^  CM 

•  •    •  • 

•1  in  CC  00 

OC  CM  ID 

ID  CM  CM  CM 


ID  ^  H 

•     •    •  • 

r~  t-1  r-  cn 

vO  00  cc  H 

ID        ,H  H 


(N4  m  in 
-1-     «■  ' 


00     ^  o 


•o  m  r-  H 
c*^  o  o  o 
00  m  ^  CO 


m  00  >j-  f— 
0>  O  CM  <o 
fO  CM  H 


CO  'O  m  CD 

^  CT*  00  CO 

m  H  H  H 


^  O  O  ^ 

o>  >*•  0> 

CM  m 


00 

■H 


C^,  lO 


in  ^o  H 
in  o> 
t--  m  ^ 


H  CM 

H  eo  oo 
in  CM 


^  00  CO 
CO  -o  O 
CM  H  CM 


ft>  m 
m  CM  in 


1                 1  11 

o  o  o  a 

O  o  o  o 

O 

o  o  o  o 

O 

o  o  o  o 

O 

O  o  o 

■    i-i  LU 

1        O        I  ^ 

•  •  •  • 

• 

•    •    •  • 

• 

•  •  •  • 

• 

1  X 

1        UJ         I  -J 

ID  in  ^  o 

(M  <j-  «  in 

CM 

rg  ID  •4- 

o 

^  H  m 

(Ti  in  H 

1     «  ID 

1         UJ          i  1 

ID  ID  ID 

m  ID  CM 

CO  CM  CM 

X 

(M  CM 

o 

CO  CO 

1   UJ  3 

1        V)  IX 

1  ID  m 

1  1/1 

1   111  o 

1  cc  o 

1       1  1 

V  >»  V.  V 

^  V  V 

•V  V  ^  ^ 

^  ^  ^  H 

H 

^  H 

1  a.  o 

I     •  cc  </)  1 

*l^*-|>»-|-4-| 

-J-l-i-l-rjsj-l 

>»-|-4-|>»-|>*-| 

• 

•4-l>i-|.rl  • 

1    X  » 

1    U  UJ  LJ  1 

o 

a 

o 

o 

O 

O 

1   UJ  o 

1   _1  >  O  1 

1  in 

1    <  UJ  <  < 

1  1/) 

1         CQ  1 

1  1-  z 

1    o  < 

1    3  I 

no  «•  m  CM 

«■  in  ID  (T 

a 

ID  in  in  CM 

in 

r-  X  >j-a> 

X 

O  ^  H 

1    Q  1- 

1         O  1 

•  •  •  • 

• 

•  •  •  • 

• 

•  •  •  • 

• 

'  o 

1        o  1 

in  o  CO  9- 

00 

o  oj  p- 

X 

ID  ID  in 

H  m  r~oo 

H 

X  ^~  CO 

1    QC  1/5 

I        O  1 

0^  in  *  ff^ 

cc 

o  in  X 

c 

in  ^  ff* 

X 

IX\ 

C 

CT>  in  .J- 

1  a.  (/) 

I       b.  1 

T-*  •-■ 

in 

CM  "I  "1 

in 

f1  ^  n 

1ft 

H  H  H 

in 

H  H  H 

1  UJ 

1  cc  -1 

CM  -o  m 

■  liJ 
I    X  ^ 

.1  ID  O  ♦ 

X 

I/)  vfl  ^  v£ 

ID 

«■     CM  o 

1ft 

«  >t  Cf>  H 

H 

i  1-  *l 

_J  I 

•    •    •  • 

• 

•    •   •  • 

• 

•  •  •  • 

• 

•    •    •  • 

I  o 

«  1 

X  in  v£  r> 

X  X  CM  o 

o 

ffv  O  -O"  X 

o 

«^  X  m  ^ 

-O 

CM  >0 

H-  1 

in  CD  00  ID 

m 

o  X  CC  0^ 

*1 

9  o  a\  CM 

in 

t>-  CO  CO  (M 

r- 

t-  H 

1  «  • 

O  1 

in  ®  ID  ff» 

in 

X  ^  ^  ID 

X 

r<  «•  ff>  m 

fli 

a>  H  <0  CM 

O  CM  1^ 

1   Z  >/) 

1 

»  »  » 

» 

»   »   »  • 

•  •   •  » 

I  <  z 

CM  <1  « 

CM 

CM  CM  •H 

CM 

ID  CM  « 

ID 

CM  CM  H  H 

CM 

CO  CM  H 

1  < 

1   ci^  o 

1   3  -1 

fcO  1 

^-  f~  ID 

0^  «•  »  « 

X  «■  «•  ID 

•o  m  m  m 

O- 

r~  in  m 

I  o 

1  1-  >v  1 

•  •   •  • 

• 

•    •    •  • 

• 

•    *    *  .* 

• 

1    _)  UJ 

z;  a:  Hi  i 

o  o  o  o 

CM 

O  O  O 

CM 

o  o  o  o 

o  o  o  o 

H 

Q  o  o 

1   u.  > 

•1  O  1 

I  ec 

Cl.  I 

1    UJ  liJ 

'    «  ID 

1  1 

mill 

in 

«•    1     1  1 

ID    1     1  1 

ID 

in  1    1  1 

m 

h-  1  1 

1    3  UJ 

U  1 

•  1    1  1 

• 

•    1     1  1 

• 

•    1     1  1 

• 

•  1    1  1 

•  1  1 

>  -I  a£ 

3  Z  1 

CM    1     1  1 

(M 

CM    1     1  1 

CM 

^£    1     1  1 

1   1  1 

H   1  1 

1  o 

O  O  1 

CM 

CM 

«■ 

«• 

ID 

lO 

o> 

■  z  n 

O  "  1 

t1 

11 

O 

o 

t>- 

H 

ac  1-  1 

• 

• 

* 

• 

•  < 

0.  1 

CM 

CM 

CM 

CM 

CM 

H 

H 

CM 

1  l/> 

1  1-  o 

>  cc  z 

o  m  r-  00 

O 

ID  CM  X  m 

ID 

CM  «•  «  r- 

CM 

0*  X  X 

tr-  H  O 

1   o  « 

1         V)  1 

•  •  •  • 

• 

•    •    •  • 

• 

•  •   •  • 

• 

•   •  • 

•   Q.  O 

Z  (S  ^  1 

in     in  v£ 

m 

in  X  i-i 

m 

CM  O  ID  ^ 

<M 

-<)  r-  rg  in 

<« 

>t  CM 

•   X  Z 

z  O  1 

ID  00  go  ID 

ID 

X  OD  X 

•1  o  9«  N 

f1 

h-  CO  CO  (M 

(M  r--  H 

1    UJ  < 

O  n  O  1 

«•  CO  ID  ffv 

«• 

v«  n  P-  ID 

«  ♦  0^  in 

H  H  -O  <M 

H 

a>  CM  f~ 

•  1- 

U  Z  ^  1 

•  • 

•   •  ^ 

»  V  »  r 

•    «  1/5 

m     (0  1 

(M  fl  >-l 

il  CM  ,1 

f1 

H  (M  H  H 

H 

(M  H 

<    Z  1- 

• 

• 

• 

• 

• 

• 

• 

ec 

p-  • 

• 

1— 

• 

• 

ce 

»- 

• 

• 

• 

• 

a: 

o 

z 

a. 

>• 

« 

a.  u 

ac 

>- 

< 

a. 

u 

cc  >■ 

« 

&, 

(_) 

ac 

>- 

< 

a: 

>• 

< 

z 

«o 

UJ 

Ui 

<. 

< 

u 

Ul  u 

« 

< 

UJ 

UJ 

UJ 

<J  < 

UJ 

u 

U 

« 

< 

UJ 

in|Lj 

LJ 

< 

< 

UJ 

< 

o 

z 

<o 

>- 

(0  o 

X 

X 

>- 

</) 

o 

X  X 

o 

X 

X 

>■ 

O 

X 

X 

o 

z 

UJ 

1 

1 

1 

1 

1  1 

1 

1 

1 

1 

1  1 

1 

1 

1 

Q  '. 

1 

1 

1 

z 

f  r-- 

UJ 

• 

• 

• 

• 

P" 

UJ  • 

• 

• 

• 

w 

• 

•  • 

• 

UJ 

• 

• 

• 

• 

X  UJ 

• 

• 

• 

• 

< 

K 

u 

z 

I— 

z 

I- 

Z  f- 

z 

cc 

1- 

z 

Z  K 

z 

1- 

z 

a: 

V  z 

1— 

z 

ac 

UJ 

UJ 

UJ 

in 

u 

« 

a. 

3  «J 

< 

0. 

u 

<  a. 

X 

3 

u 

< 

IT  3 

< 

0. 

>■ 

Q. 

m 

fi 

-9 

o 

-J 

X 

n 

-J  O 

-5 

X 

n 

-s 

o 

-)  « 

X 

9' 

T 

o 

-5 

X 

p.  -) 

o 

X 

WS-252, 


Kay  1980 


13 


Table  4. — Wheat  price  support  loan  status  on  specified  dates — 1976-79  crops 


Crop 

Total  \ 

Put  in  ; 

Repaid  : 

Delivered 

Outstanding 

of  ; 

loans  [ 

reserve 

Loans  \     Reserve  [ 

to  CCC  1/  ; 

Loans  ]  Reserve 

Million  bushels 


As  of  June  1,  1979 


498.8 
590.8 
254.3 


215.8 
192.1 


234.7 
392.2 
136.9 


3.1 
1.8 


48.0 
2.2 


0.3 
4.3 
117.4 


212.7 
190.3 


■k-k* 


50.2 


122.0 


403.0 


As  of  October  1,  1979 


498.8 
590.8 
255.1 
55.6 


216.1 
194.7 


234.7 
392.9 
198.6 
1.3 


87.3 
73.8 


48.0 
2.2 


1.0 
56.5 
54.3 


128.8 
120.9 


*** 


*** 


*** 


A** 


49.9 


111.8 


249.7 


As  of  January  1,  19S0 


498.8 
590.8 
255.1 
115.5 


216.1 
194.9 
3.4 
0.6 


234.7 
393.7 
210.4 
13.4 


99.2 
86.1 


48.0 
2.2 


41.3 
101.5 


116.9 
108.8 
3.4 
0.6 


*** 


49.6 


142.8 


229.7 


As  of  April  1, 1980 


1976 

:  498.8 

216.1 

234.7 

111.2 

48.0 

104.9 

1977 

:  590.8 

194.9 

393.7 

96.5 

2.2 

98.4 

1978 

:  255.1 

11.2 

218.4 

0.2 

25.5 

11.0 

1979 

:  161.0 

12.5 

43.5 

105.0 

12.5 

Total 

:  *** 

*** 

k-kk 

2/  63.3 

130.5 

226.8 

1/  Outstanding  CCC-owned  stocks  delivered  may  not  add  due  to  dispositions. 

2/  Includes  13.7  million  bushels  of  open  market  purchases  in  March,  addi- 
ti'onal  purchases  during  April  totaled  141.3  million  bushels. 

Source:  Agricultural  Stabilization  and  Conservation  Service  monthly  loan 
activity  reports. 
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Table    6  . — Wheat:     Farm  price  for  leading  classes  and  major  feed  grain  in  region,  1977-80  j^/ 


Commodity 
and 

June 

:July 

:Aug. 

:Sept. 

:Oct. 

:Nov. 

:Dec. 

:Jan.  : 

Feb.  : 

Mar.  : 

Ap 

r .  : 

May  : 

Simple  ] 

Loan 
rate 

year 

average  | 

All  prices 

for 

60  pounds 

Central  and 

So. 

Plains 

[Hard 

Winter) 

2/ 

Wheat: 

1977/78 

1 

94 

1. 

98 

1. 

94 

2. 

06 

2. 

19 

2. 

37 

2. 

38 

2. 

37 

2 

44 

2. 

55 

2. 

69 

2  . 

69 

2. 

30 

2. 

19 

1978/79 

2 

72 

2. 

71 

2. 

74 

2. 

82 

2 

96 

2. 

98 

2. 

97 

2. 

93 

2 

96 

2. 

97 

3. 

00 

3 

12 

2. 

91 

2. 

28 

1979/80 

3. 

63 

3 

81 

3. 

72 

3. 

82 

3 

86 

3. 

93 

3. 

89 

3. 

81 

3 

.73 

3. 

51 

2 

43 

Sorghum: 

1977/78 

1. 

82 

1 

75 

1 

59 

1. 

60 

1 

74 

1. 

87 

1. 

86 

1. 

87 

1 

91 

2. 

02 

2. 

16 

2. 

21 

1. 

87 

1. 

79 

1978/79 

2 

15 

2. 

05 

1. 

97 

1. 

96 

2 

06 

2. 

11 

2. 

12 

2. 

11 

2 

11 

2. 

12 

2. 

15 

2 

17 

2 

09 

2. 

00 

1979/80 

2 

55 

2 

68 

2. 

51 

2. 

48 

2. 

45 

2. 

45 

2. 

41 

2 

44 

2 

.44 

2. 

47 

2 

12 

Cornbelt 

(Soft 

Red  Winter) 

3/ 

Wheat : 

1977/78 

1 

99 

1 

97 

1 

88 

1. 

88 

2 

01 

2. 

35 

2. 

45 

2. 

45 

2 

48 

2. 

64 

2. 

88 

2 

89 

2 

32 

2 

26 

1978/79 

2 

88 

2 

90 

3 

02 

3. 

08 

3 

23 

3. 

34 

3. 

37 

3. 

37 

3 

.50 

3. 

38 

3. 

44 

3 

58 

3 

26 

2 

34 

1979/80 

3 

85 

4 

01 

3 

86 

3. 

93 

4 

00 

3. 

87 

3. 

99 

4 

03 

4 

.11 

3. 

82 

2 

48 

Com: 

1977/78 

2 

30 

2 

01 

1 

74 

1. 

70 

1 

80 

2. 

07 

2. 

16 

2. 

17 

2 

.21 

2. 

33 

2. 

47 

2 

50 

2 

12 

1 

93 

1978/79 

2 

52 

2 

39 

2 

18 

2. 

13 

2 

12 

2. 

19 

2. 

27 

2. 

31 

2 

39 

2. 

44 

2. 

51 

2 

61 

2 

34 

2 

18 

1979/80 

2 

78 

3 

02 

2 

88 

2. 

81 

2. 

59 

2. 

48 

2. 

71 

2 

66 

2 

.65 

2. 

63 

2 

31 

Northern 

Plains 

(Spring 

and 

Durum) 

4/ 

Wheat : 

1977/78 

2 

25 

2 

16 

2 

16 

2. 

28 

2 

45 

2. 

59 

2. 

56 

2. 

60 

2 

.62 

2. 

66 

2. 

81 

2 

84 

2 

50 

2 

26 

1978/79 

2 

79 

2 

69 

2 

71 

2. 

78 

2 

87 

2. 

93 

2. 

86 

2. 

75 

2 

.83 

2. 

84 

2. 

89 

3 

14 

2 

84 

2 

36 

1979/80 

3 

49 

3 

69 

3 

62 

3 

67 

3 

83 

3. 

76 

3 

61 

3 

54 

3 

.60 

3. 

57 

2 

.51 

Barley : 

1977/78 

2 

10 

1 

71 

1 

70 

1. 

71 

1 

91 

2. 

11 

2. 

14 

2. 

15 

2 

.19 

2. 

21 

2. 

34 

2 

39 

2 

05 

1 

74 

1978/79 

2 

25 

2 

00 

2 

02 

2. 

14 

2 

22 

2. 

36 

2. 

33 

2. 

27 

2 

.26 

2. 

34 

2. 

46 

2 

55 

2 

27 

1 

92 

1979/80 

2 

65 

2 

72 

2 

50 

2 

65 

2 

72 

2. 

79 

2 

69 

2 

68 

2 

.52 

2. 

60 

2 

02 

Pacific 

Northwest 

(IvThite) 

5/ 

Wheat: 

1977/78 

2 

47 

2 

52 

2 

55 

2. 

45 

2 

40 

2. 

58 

2. 

62 

2. 

69 

2 

.92 

3. 

07 

3 

17 

3 

22 

2 

72 

2 

31 

1978/79 

3 

23 

3 

29 

3 

35 

3. 

36 

3 

30 

3 

30 

3. 

34 

3. 

30 

3 

.21 

3. 

22 

3 

30 

3 

42 

3 

.30 

2 

41 

1979/80 

3 

.98 

3 

93 

4 

.12 

4 

03 

3 

91 

3. 

89 

3 

74 

3 

68 

3 

.80 

3. 

71 

2 

57 

Barley: 

1977/78 

2 

47 

2 

44 

2 

25 

2. 

32 

2 

10 

2 

31 

2. 

30 

2 

36 

2 

.47 

2. 

56 

2 

64 

2 

71 

2 

.41 

1 

99 

1978/79 

2 

69 

2 

59 

2 

54 

2. 

35 

2 

25 

2 

32 

2. 

31 

2 

39 

2 

.36 

2. 

44 

2 

49 

2 

58 

2 

44 

2 

.15 

1979/80 

2 

69 

3 

08 

3 

00 

3 

09 

3 

07 

3. 

34 

3 

10 

3. 

10 

3 

.10 

3. 

18 

2 

.26 

U. 

S. 

AVERAGE 

\-n\eat : 

1977/78 

2 

03 

2 

04 

2 

13 

2. 

16 

2 

30 

2 

46 

2. 

47 

2 

53 

2 

.59 

2. 

67 

2 

82 

2 

82 

6/2 

.33 

2 

.25 

1978/79 

2 

81 

2 

81 

2 

88 

2 

92 

2 

99 

3 

04 

3. 

01 

2 

99 

2 

.99 

2. 

97 

3 

01 

3 

20 

6/2 

94 

2 

35 

1979/80 

3 

72 

3 

89 

3 

74 

3 

87 

3 

98 

3. 

94 

3. 

80 

3 

74 

3 

.78 

3. 

64 

2 

.50 

1/  To  adjust  prices  to  relative  feed  value  multiply:     corn  1.00;  wheat  1.05:  barley  .90;  sorghum  .95; 
reported  in  Consumption  of  Feed  by  Livestock,  Production  Research  Report  No.   79,  ERS ,  USDA.     2^/  Kansas, 
Nebraska,  Texas,  Oklahoma,  and  Colorado.     y  Ohio,  Indiana,  Illinois,  and  Missouri.     4^/  North  Dakota, 
South  Dakota,  and  Minnesota.    _5/  Washington,  Oregon,  and  Idaho.     6^/  Season  average  price  including  allow- 
ance for  unredeemed  loans  and  purchases  by  CCC. 
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Table     7. — I'fheat :    Major  cash  market  prices  for  leading  classes,  1977-80 


Year 

June  :  July  :  Aug.    :  Sept.:  Oct.    :  Nov.    :  Dec.    :  Jan.    :  Feb.    :  Mar.    :  Apr.    :  May     :  g^g^^gg 

1977/78 
1978/79 
1979/80 

1977/78 
1978/79 
1979/80 

1977/78 
1978/79 
1979/80 

1977/78 
1978/79 
1979/80 

1977/78 
1978/79 
1979/80 

1977/78 
1978/79 
1979/80 

1977/78 
1978/79 
1979/80 

1977/78 
1978/79 
1979/80 

1977/78 
1978/79 
1979/80 

1977/78 
1978/79 
1979/80 

Dollars  per  bushel 

Kansas  City,  No.   1  Hard  Red  Winter  (ordinary  protein) 

2.31      2.35      2.31      2.47      2.56      2.81      2.80      2.82      2.84      3.07      3.21      3.12  2.72 
3.12      3.14      3.14      3.24      3.42      3.48      3.39      3.42      3.50      3.52      3.53      3.64  3.38 
4.17      4.34      4.12      4.26      4.39      4.53      4.51      4.33      4.32  4.07 

13%  protein 

2.51      2.43      2.38      2.53      2.61      2.86      2.87      2.92      2.92      3.09      3.36      3.25  2.81 
3.20      3.17      3.15      3.26      3.42      3.48      3.40      3.43      3.52      3.55      3.58      3.71  3.41 
4.22      4.42      4.28      4.39      4.55      4.67      4.60      4.40      4.35  4.14 

Chicago,  No.   2  Soft  Red  Winter 

2.29      2.20      2.08      2.20      2.27      2.59      2.65      2.69      2.64      2.82      3.11      3.14  2.56 
3.18      3.22      3.32      3.42      3.51      3.68      3.68      3.73      3.88      3.79      3.60      3.86  3.57 
4.36      4.39      4.23      4.28      4.30      4.13      4.26      4.36      4.39  4.18 

St.  Louis,  No.   2  Soft  Red  Winter 

2.15      2.14      1.97      2.01      2.28      2.70      2.74      2.75      2.71      2.90      3.09      2.99  2.54 
3.05      3.16      3.21      3.23      3.41      3.57      3.50      3.57      3.66      3.51      3.62      3.68  3.43 
4.08      4.18      4.04      4.08      4.02      4.10      4.28      4.26      4.32  4.11 

Toledo,  No.   2  Soft  Red  Winter 

2.21      2.13      2.03      2.08      2.21      2.53      2.57      2.62      2.55      2.77      3.07      3.03  2.48 
3.09      3.13      3.21      3.32      3.46      3.73      3.72      3.73      3.69      3.66      3.56      3.71  3.50 
4.17      4.37      4.22      4.28      4.29      4.21      4.28      4.21      4.32  4.08 

Toledo,  No.   2  Soft  IJhite 

2.21      2.16      2.04      2.06      2.18      2.52      2.56      2.62      2.56      2.77      3.07      3.03  2.48 
3.10      3.26      3.45      3.63      3.69      3.87      3.77      3.72      3.63      3.44      3.35      3.53  3.54 
4.08      4.31      4.15      4.17       4.12      4.20      4.18      4.10      4.14  3.90 

Portland,  No.   1  Soft  White 

2.79      2.88      2.88      2.80      2.75      2.91      2.97      3.17      3.33      3.41      3.62      3.60  3.09 
3.60      3.74      3.72      3.77      3.76      3.76      3.71      3.70      3.65      3.70      3.70      3.91  3.73 
4.46      4.67      4.45      4.31      4.13      4.16      4.10      4.10      4.26  4.13 

Minneapolis,  No.   1  Dark  No.  Spring  (ordinary  protein) 

2.43      2.29      2.22      2.51      2.61      2.71      2.68      2.73      2.72      2.86      3.08      3.10  2.66 
3.06      2.95      2.96      3.07      3.21      3.32      3.15      3.12      3.12      3.18      3.29      3.62  3.17 
4.23      4.31      4.10      4.18      4.31      4.27      4.18      4.06      4.13  4.04 

14%  protein 

2.65      2.54      2.48      2.75      2.87      2.96      2.92      2.94      2.90      3.03      3.23      3.27  2.88 
3.21      3.11      3.13      3.26      3.41      3.47      3.32      3.30      3.36      3.42      3.45      3.73  3.35 
4.32      4.42      4.19      4.29      4.45      4.29      4.17      4.07      4.08  4.02 

Hard  Amber  Durum,  No.   1  (medium) 

2.84      2.84      2.80      3.12      3.42      3.54      3.51      3.62      3.61      3.60      3.72      3.79  3.37 
3.72      3.56      3.55      3.52      3.69      3.70      3.53      3.60      3.64      3.72      3.71      3.98  3.66 
4.75      4.99      4.88      5.27      5.80      5.38      4.99      4.93      5.05  4.98 

Source:     Grain  Market  News,  Agriculture  Marketing  Service. 
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Table    8- — Wheat:    Monthly  average  export  prices  at  selected  ports,  1976-80 


Year 

June 

July 

Aug. 

:  Sept. 

:  Oct. 

:     Nov . 

:  Dec. 

:     Jan.  : 

Feb.  : 

Mar. 

:     Apr . 

:  May 

Simple 

[  average 

Dollars  per  metric  ton 

GULF: 

NO.   1  HARD 

RED  WINTER,  ORDINARY 

PROTEIN 

1976/77 

146 

142 

127 

120 

111 

107 

106 

109 

111 

107 

102 

95 

115 

1977/78 

93 

97 

96 

100 

104 

112 

115 

114 

116 

124 

130 

124 

110 

1978/79 

126 

127 

128 

131 

137 

138 

136 

138 

140 

140 

140 

143 

135 

1979/80 

168 

175 

169 

174 

178 

178 

180 

176 

173 

164 

156 

GULF:     NO.   1  SOFT 

RED  WINTER 

1976/77 

129 

128 

115 

114 

105 

101 

101 

103 

106 

102 

100 

94 

108 

1977/78 

83 

85 

80 

83 

91 

104 

107 

108 

110 

116 

125 

121 

101 

1978/79 

123 

124 

126 

130 

136 

141 

137 

140 

144 

144 

144 

141 

136 

1979/80 

164 

169 

163 

165 

163 

164 

172 

170 

168 

162 

153 

PORTLAND: 

NO.   2  WESTERN  WHITE 

1976/77 

133 

134 

126 

122 

112 

110 

104 

108 

112 

110 

111 

110 

116 

1977/78 

105 

107 

108 

105 

104 

109 

112 

118 

124 

128 

136 

134 

116 

1978/79 

136 

141 

139 

141 

140 

141 

139 

139 

137 

138 

138 

148 

140 

1979/80 

171 

178 

167 

163 

160 

157 

155 

157 

162 

157 

155 

DULUTH:     NO.  2 

NORTHERN 

SPRING,  14% 

PROTEIN 

1976/77 

162 

155 

137 

126 

120 

115 

111 

112 

114 

111 

111 

105 

123 

1977/78 

98 

94 

93 

103 

107 

109 

107 

107 

106 

110 

118 

120 

106 

1978/79 

119 

116 

117 

121 

127 

129 

120 

122 

123 

126 

127 

138 

124 

1979/80 

163 

166 

1/ 

167 

167 

158 

150 

1/ 

1/ 

1/ 

146 

1^/  No  price  quotes  available. 


Source:     Grain  Market  News. 


Table 


9. — Wheat:     Rotterdam,  c.i.f.,  quotations  for  cargoes/parcels 
in  nearest  shipment  position,  by  months,  1976-80  _1/ 


July 


Aug. 


Sept. 


Nov. 


Dec. 


Jan. 


Apr. 


May 


Simple 
average 


Dollars  per  metric  ton 
Canadian  No.  1  CWRS  -  13.5 


1976/77 

2/188 

2/175 

158 

156 

145 

141 

139 

145 

146 

135 

133 

134 

150 

1977/78 

127 

122 

117 

129 

137 

144 

145 

153 

155 

2/148 

2/154 

2/159 

141 

1978/79 

2/157 

161 

163 

166 

170 

177 

NQ 

NQ 

2/169 

2/164 

2^/159 

NQ 

165 

1979/80 

NQ 

NQ 

NQ 

NQ 

2/213  2^/215 

NQ 

NO 

NQ 

NQ 

United 

States 

No.   2  Hard 

Winter 

13.5% 

1976/77 

172 

176 

159 

150 

139 

131 

132 

133 

140 

132 

130 

121 

143 

1977/78 

114 

116 

116 

120 

126 

135 

137 

134 

132 

139 

151 

142 

130 

1978/79 

150 

146 

147 

148 

156 

161 

157 

155 

160 

165 

157 

166 

156 

1979/80 

193 

204 

200 

205 

209 

212 

212 

200 

200 

197 

United 

States 

Dark  Northern  Spring,  14% 

1976/77 

181 

176 

158 

148 

138 

137 

142 

145 

148 

134 

130 

127 

147 

1977/78 

115 

111 

110 

121 

126 

131 

132 

144 

147 

147 

147 

146 

131 

1978/79 

142 

138 

140 

144 

153 

159 

150 

164 

170 

164 

154 

166 

154 

1979/80 

192 

202 

194 

199 

205 

204 

205 

206 

205 

196 

1/  Hamburg  Mercantile  Exchange  prices  for  Rotterdam. 
Western  Spring  Wheat  (CWRS) — No.  2 — 12.5  protein. 


Averages:     Basis  daily  market  quotes.     30  days  deliverv.     2/  Canadian 


NQ  -  Not  quoted. 

Compiled  from  Foreign  Agriculture  Grain  Circular,  Foreign  Agriculture  Service. 
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Table  iq. — Wheat  and  flour:     Price  relationships  at  milling  centers,  annual  and  by  periods,  1976-80 


At  Kansas  City 

At  Minneapolis 

Year 
and 
per iods 

Cost  of 

Wholesale 

price  of- 

Cost  of 

Wholesale  price  of 

wheat  to 
produce 

Bakery 
flour 
per 
100  lb. 

Byprod- 
ucts 
obtained 
100  lb. 

Total  products 

wheat  to 
produce 

Bakery 
flour 
per 
100  lb. 

Byprod- 
ucts 
obtained 
100  lb. 

Total 

products 

100  lb. 
of  flour 

Actual 

Over 
cost  of 

100  lb. 
of  flour 

Actual 

Over 
■     cost  of 

2/ 

flour  V 

wheat 

2/ 

flour  3/ 

]  wheat 

Dollars 

1976/77 

June— Sep t . 

8 

47 

8 

31 

1 

70 

10 

01 

1 

54 

8 

98 

9 

.64 

1 

74 

11 

38 

2 

40 

Oct. -Dec. 

6 

92 

7 

05 

1 

71 

8 

76 

1 

84 

7 

16 

8 

.04 

1 

72 

9 

76 

2 

60 

Jan . —Mar. 

6 

75 

6 

70 

1 

63 

8 

33 

1 

58 

7 

02 

7 

.78 

1 

66 

9 

44 

2 

42 

Apr. —May 

6 

12 

6 

02 

1 

62 

7 

64 

1 

52 

6 

66 

7 

.02 

1 

66 

8 

68 

2 

02 

Season  average 

7 

06 

7 

02 

1 

66 

8 

68 

1 

62 

7 

46 

8 

.12 

1 

70 

9 

82 

2 

36 

1977/78 

June— Sept . 

5 

61 

5 

86 

1 

19 

7 

05 

1 

44 

5 

97 

6 

.70 

1 

23 

7 

93 

1 

96 

Oct .-Dec. 

6 

34 

6 

46 

1 

33 

7 

79 

1 

45 

6 

69 

7 

.24 

1 

23 

8 

47 

1 

78 

Jan . -Mar , 

6 

77 

6 

88 

1 

37 

8 

25 

1 

48 

6 

82 

7 

.52 

1 

25 

8 

77 

1 

95 

Apr. -May 

7 

54 



1 

14 

9 

00 

1 

46 

7 

45 

8 

.52 

1 

08 

9 

60 

2 

15 

Season  average 

6 

56 

76 

]^ 

26 

8 

02 

^ 

46 

6 

73 

7 

.49 

1 

8 

69 

1 

96 

1978/79 

June— Sept . 

7 

29 

7 

49 

1 

27 

8 

76 

1 

47 

7 

27 

8 

.03 

1 

16 

9 

19 

1 

92 

Oct .-Dec. 

7 

83 

7 

77 

1 

67 

9 

44 

1 

61 

7 

78 

8 

.15 

1 

48 

9 

63 

1 

85 

Tan    — Mar 

j an • — na  r . 

7 

98 

7 

84 

1 

61 

9 

45 

1 

47 

7 

74 

8 

.05 

1 

44 

9 

49 

1 

75 

Ap  r . —May 

8 

31 

8 

46 

1 

35 

9 

81 

1 

50 

8 

26 

8 

.65 

1 

29 

9 

94 

1 

68 

oeason  average 

7 

85 

89 

1 

47 

9 

36 

1 

51 

7 

76 

8 

.22 

1 

34 

9 

56 

1 

80 

1979/80 

June — Sept . 

9. 

87 

9 

91 

1 

70 

11 

61 

1. 

74 

9 

88 

10 

22 

1. 

61 

11. 

83 

1. 

95 

Oct. -Dec. 

10. 

50 

10. 

39 

1. 

85 

12. 

24 

1. 

74 

9. 

99 

10 

57 

1. 

63 

12. 

20 

2. 

21 

Jan. -Mar.  4^/ 

9 

79 

10 

02 

1 

77 

11 

79 

2 

00 

9 

46 

10 

20 

1 

45 

11 

65 

2 

19 

Apr . -May 

Season  average 

1/  Based  on  73  percent  extraction  rate,  cost  of  2.28  bushels:     At  Kansas  City,  So.  1  Hard  Winter,  13  percent  protein,  and  at 
Minneapolis,  No.  1  Dark  Northern  Spring,  simple  average  of  13  percent  and  15  percent  protein.     2_/  Quoted  as  95  percent  patent  at 
Kansas  City  and  standard  patent  at  Minneapolis,  bulk  basis.     V  Assumed  50-50  millfeed  distribution  between  bran  and  shorts  or 
middlings,  bulk  basis.     V  Preliminary. 


Compiled  from  reports  of  Agricultural  Marketing  Service  and  Bureau  of  Labor  Statistics,  Department  of  Labor. 


Table  11. — Cereal  and  bakery  products:     Retail  price  index,  1967-80 


July 


Aug. 


Sept . 


Feb. 


Apr. 


Average 


(Index  1967  =  100) 


99 

8 

99 

7 

99 

9 

99 

9 

99 

7 

99 

9 

99 

9 

99 

8 

99 

7 

99 

7 

99 

8 

99 

9 

99 

8 

100 

1 

100 

6 

100 

9 

101 

1 

101 

1 

101 

4 

101 

4 

101 

7 

101 

9 

102 

3 

102 

4 

102 

6 

101 

5 

103 

0 

103 

5 

103 

5 

103 

8 

104 

4 

104 

7 

105 

4 

105 

9 

106 

6 

107 

2 

107 

7 

108 

0 

105 

3 

108 

2 

108 

7 

109 

8 

110 

2 

111 

0 

111 

2 

111 

6 

112 

4 

112 

8 

113 

0 

113 

9 

114 

1 

111 

4 

114 

2 

114 

8 

114 

5 

114 

6 

114 

3 

114 

1 

113 

8 

113 

7 

114 

3 

114 

8 

115 

0 

114 

7 

114 

4 

114 

5 

114 

4 

114 

4 

114 

6 

114 

6 

115 

0 

115 

8 

116 

3 

117 

8 

119 

0 

120 

2 

122 

1 

116 

6 

123 

0 

123 

5 

124 

7 

132 

4 

139 

0 

145 

8 

148 

5 

149 

7 

154 

4 

158 

6 

161 

4 

164 

3 

143 

8 

165 

3 

166 

7 

168 

2 

170 

4 

174 

7 

177 

6 

181 

7 

185 

3 

187 

3 

189 

1 

188 

9 

187 

0 

178 

5 

185 

2 

184 

6 

182 

6 

181 

6 

181 

6 

181 

9 

182 

2 

182 

0 

181 

1 

180 

6 

180 

2 

180 

8 

182 

0 

181 

3 

180 

9 

180 

3 

180 

4 

180 

1 

179 

9 

179 

3 

179 

9 

180 

0 

181 

3 

182 

6 

182 

5 

180 

7 

182 

8 

183 

3 

182 

7 

184 

9 

185 

4 

187 

1 

189 

0 

190 

8 

194 

5 

194 

4 

194 

8 

198 

2 

189 

0 

199 

4 

201 

3 

203 

1 

203 

8 

205 

1 

206 

6 

207 

9 

210 

0 

212 

2 

213 

5 

214 

5 

216 

2 

207 

8 

217. 

8 

220. 

1 

223. 

7 

225 

6 

227 

0 

228 

7 

231 

6 

234 

2 

236 

8 

238 

6 

Bureau  of  Labor  Statistics,  U.S.  Department  of  Labor. 
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Table  13. — Wheat  and  Wheat  Flour:    World  trade,  production,  stocks  and  utilization,  July- June  1977-80 


Forecast 

Coun. t ry  or  rsgion 

1977/78 

1978/79 

:          1979/80  : 

1980/81 

Million  metric  tons 

16. 

0 

1 J  ■ 

Q 

y 

1 

D 

14. 

0 

14 . 

0  - 

iWS  o  I.  L  d  X  X  Ct 

11. 

1 

6. 

1 

14. 

5 

10. 

0  - 

14. 

5 

2. 

6 

3. 

3 

3. 

9 

2 . 

5  - 

4. 

5 

^iih  —  r  nt  A 1 

iJ  U  U       L.  U  L.  a  J. 

29. 

5 

23. 

5 

32. 

4 

28. 

0  - 

34. 

0 

W.  Europe 

6. 

3 

9. 

5 

10. 

2 

10. 

0  - 

12. 

0 

USSR 

1. 

0 

1. 

5 

0. 

5 

0 

1. 

0 

All  others 

4. 

5 

4. 

4 

1. 

9 

2. 

0  - 

4. 

0 

41 

3 

38. 

8 

45. 

0 

43. 

0  - 

50. 

0 

USA  1/ 

31 

5 

32. 

4 

37. 

0 

32. 

6  - 

40. 

8 

72. 

9 

71. 

2 

82. 

5 

79. 

0  - 

90. 

0 

W.  Europe 

7 

1 

6. 

7 

6. 

7 

6 

0  - 

7 

0 

USSR 

6 

6 

5 

1 

11. 

9 

9 

0  - 

15 

0 

5 

8 

5. 

7 

5 

6 

5. 

4 

E.  Europe 

5 

0 

4. 

2 

6 

2 

4 

0  - 

5 

0 

China 

8 

6 

8. 

0 

8 

0 

8 

0  - 

10 

5 

All  others 

39 

9 

41 

4 

44 

1 

42 

0  - 

49 

0 

World  total 

72 

9 

71. 

2 

82 

5 

79 

0  - 

90 

0 

(Wor Id  total  includ  ing 

intra  EC-9) 

79 

7 

77 

3 

88 

1 

83 

5  - 

95 

5 

Production;  2/ 

0 an ad  a 

19 

9 

21 

1 

17 

7 

17 

5  - 

21 

5 

Au  s  t  r  a 1 i a 

9 

4 

18 

1 

16 

3 

11 

5  - 

16 

0 

Argent  ina 

5 

7 

8 

1 

7 

8 

7 

5  - 

9 

0 

W.  Europe 

47 

7 

58 

5 

55 

4 

58. 

0 

USSR  3/ 

92 

2 

120 

8 

90 

1 

90 

0  - 

115 

.0 

E.  Europe 

34 

5 

35 

3 

27 

7 

34. 

8 

Xnd  ia 

29 

0 

31 

7 

35 

0 

32. 

0 

All  o t her  fore ign 

89 

1 

104 

6 

111 

8 

105 

.0  - 

120 

.0 

327 

4 

398 

9 

361 

7 

365 

.0  - 

405 

.0 

USA 

55 

4 

48 

9 

58 

3 

57 

.0  - 

66 

.5 

World  total 

382 

8 

447 

8 

420 

0 

420 

.0  - 

460 

.0 

Utilization:  4/ 

USA 

23 

.1 

23 

.3 

21 

.1 

20 

.3  - 

22 

.9 

USSR  3/ 

106 

.8 

106 

5 

116 

.3 

98 

.0  - 

110 

.0 

China 

49 

.6 

62 

.0 

68 

.5 

65 

.0  - 

69 

.0 

All  other  foreign 

221 

.0 

232 

.7 

231 

.6 

233 

.0  - 

242 

.0 

World  total 

400 

.5 

424 

.6 

437 

.4 

423 

.0  - 

440 

.0 

Stocks,  ending:  5/ 

82 

.6 

105 

.9 

88 

.5 

80 

.0  - 

■  105 

.0 

Xl  Includes  transshipments  through  Canadian  ports;  excludes  products  other  than  flour.     IJ  Production 
data  include  all  harvests  occurring  within  the  July-June  year  shown,  except  that  small  grain  crops  from 
the  early  harvesting  Northern  Hemisphere  areas  are  "moved  forward";  i.e.,  the  May  1978  harvests  in  areas 
such  as  India,  North  Africa,  and  southern  United  States  are  actually  included  in  "1978/79"  accounting 
period  which  begins  July  1,  1978.    _3/  "Bunker  weight"  basis:     not  discounted  for  excess  moisture  and 
foreign  material.     4^/  Utilization  data  are  based  on  an  aggregate  of  differing  local  marketing  years.  For 
countries  for  which  stocks  data  are  not  available,   (excluding  the  USSR)  utilization  estimates  represent 
"apparent"  utilization,  i.e.,  they  are  inclusive  of  annual  stock  level  adjustments.    _5/  Stocks  data  are 
based  on  an  aggregate  of  differing  local  marketing  years  and  should  not  be  construed  as  representing 
world  stock  levels  at  a  fixed  point  in  time.     Stocks  data  are  not  available  for  all  countries  and  exclude 
those  such  as  China  and  parts  of  Eastern  Europe;  the  world  stock  levels  have  been  adjusted  for  estimated 
year-to-year  changes  in  USSR  grain  stocks,  but  do  not  purport  to  include  the  entire  absolute  level  of 
USSR  stocks. 

Source:     Foreign  Agricultural  Service.     World  Grain  Situation:  FG-17-80. 
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Weights,  Measures  and  Conversion  Factors 


Bushel  weights: 
Wheat  &  soybeans  =  60  lbs. 
Corn,  sorghum  &  rye  =  56  lbs. 
Barley  (grain)  =  48  lbs.:  malt  =  34  lbs. 
Oats  =  32  lbs. 


1 ,000  kilograms 

36.7437  bushels  wheat  or  soybeans 
39.3679  bushels  corn,  sorghum,  or  rye 
45.9296  bushels  barley 
68.8944  bushels  oats 


Bushels  to  metric  tons: 
Wheat  &  soybeans  =  bushels  x  .027216 
Barley  =  bushels  x  .021772 
Corn,  sorghum,  rye  =  bushels  x  .025400 
Oats  =  bushels  x  .014515 

1  Metric  ton  equals: 
2204.622  lbs. 
22.046  hundredweight 
10  quintals 


Area: 

1  Acre  =  .404694  hectares 
1  Hectare  =  2.4710  acres 


Yields: 

Wheat  =  bushels  per  acre  x  0.6725  =  quintals  per  hectare 
Rye,  corn  =  bushels  per  acre  x  0.6277  =  quintals  per  hectar 
Barley  =  bushels  per  acre  x  0.5380  =  quintals  per  hectare 
Oats  =  bushels  per  acre  x  0.3587  =  quintals  per  hectare 


